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BLOCKCHAIN REPORT 

FOREWORD 
 

The crypto market continues to grow after a year that will be forever reminded as a very 

important and crucial one for cryptocurrency's future. As we wrap up 2021, we follow the trend of 

growth year after year, where the crypto market has been touching new all-time highs and with so 

many new companies getting into web3.0, investing in crypto and NFTs, it seems that this trend will 

carry on during 2022.  

The mentality of a market that is purely speculative and led by internet nerds tends to be 

dissipating with big hedge funds getting into crypto and acquiring large amounts of Bitcoin and 

Ethereum, like Grayscale Investments, that now holds close to 3.5% of the Bitcoin circulating supply. 

With this new year, two things need to be accounted for: first is the monetary policy 

regarding inflation control, which will most likely affect investors' positions on acquiring Bitcoin as 

an inflation ¯counter-attack°. The second one regards the ongoing discussion on regulating 

cryptocurrencies, especially stable coins. They are one of the best ways that the market found to 

provide liquidity, however, the allegations of some of these being a bigger scheme than the one 

Bernard Madoff was accused of during the subprime financial crisis in 2008, led to the necessity of 

establishing some regulation over them. 

With Web3.0 and the prospect of a new digital revolution, cryptocurrencies are one of the 

main options when it comes to online payment methods and transactions, but as we get into this 

technological revolution, we will need to see the applications of blockchain in web3.0 besides 

payments and NFTs, such as e-Sports. 

This market isn®t only about Bitcoin and Ethereum. As of today, more than 16,000 

cryptocurrencies are listed in major exchanges and during the past year, some of them stole the 

spotlight from the two biggest cryptos during periods of time. One of them was Cardano. 

Cardano was founded in 2015 by Charles Hoskinson with the goal of introducing the function 

of smart contracts in the blockchain world. As of now, Cardano is one of the most staked crypto 

assets in the world with over 70% of its circulating supply staked.  

In this report, the club's main goal was to analyze the market going into 2022 and the future 

of Cardano. We hope you can learn more about this emerging market. 

Rodrigo Pinto Pinheiro 
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PANORAMIC OVERVIEW OF THE MARKET 
 
 
2021 GENERAL OVERVIEW 
 

Like in the previous years, 2021 was largely marked by the biggest and key well-known 

cryptocurrency, Bitcoin. Indeed, its price almost doubled from January to December, and it carries 

out a market capitalization of $945 billion, higher than worldwide important companies, like 

Facebook, Berkshire Hathaway, or NVIDIA. 

However, since Bitcoin was launched (January 3rd, 2009), the cryptocurrencies spectrum 

has been expanded dramatically. Hundreds of new virtual currencies are released every month. 

The following tables outline the 10 biggest cryptocurrencies at the moment ² Bitcoin (BTC), 

Ethereum (ETH), Binance Coin (BNB), Tether (USDT), Solana (SOL), Cardano (ADA), XRP (XRP), 

U.S. Dollar Coin (USDC), Polkadot (DOT), Dogecoin (DOGE). 

 

Figure 1 - The price growth was computed from the simplest form of calculating returns: (Recent Price ² 

Past Price)/Past Price (Source : CoinMarketCap) 
 

Apart from Tether and U.S. Dollar Coin, it is easily visible that all the other biggest digital 

assets delivered astonishing returns. Solana carried out the higher return within this spectrum, it 

went from $1.84 to $198.88, soaring its market capitalization to $61 billion, the fifth major 

cryptocurrency.  

 BTC ETH BNB USDT SOL 

Market Capitalization $ 945 billion $ 482 billion $ 91 billion $ 78 billion $ 61 billion 

Price on 1st January $ 29,347.15 $ 730.37 $ 37.91 $ 1.0019 $ 1.8421 

Price on 26th December $ 49,983.34 $ 4,053.43 $ 544.29 $ 1.0000 $ 198.88 

Price Growth 2021 70.32% 454.98% 1335.74% -0.19% 10696.37% 

 ADA XRP USDC DOT DOGE 

Market Capitalization $ 48 billion $ 44 billion $ 42 billion $ 29 billion $ 25 billion 

Price on 1st January $ 0.1753 $ 0.2374 $ 0.9998 $ 8.3068 $ 0.0057 

Price on 26th December $ 1.4400 $ 0.9195 $ 1.0000 $ 29.5000 $ 0.1888 

Price Growth 2021 721.45% 287.34% 0.02% 255.13% 3220.63% 
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Tether and U.S. Dollar Coin are leading stablecoins. Crypto price swings exist and are 

regular, therefore, to fight this crypto volatility, stablecoins are a trustworthy manner for investors 

to continue in the crypto environment at much lower risk. Stablecoins are fewer volatile 

cryptocurrencies whose value is backed up by a real-world asset, usually by a fiat currency.  

Alongside these performances, the overall digital-assets market exploded in 2021, reaching 

a new record on its market capitalization. Indeed, the market´s bullish trends and its consequent 

price explosions on the major cryptocurr encies, helped the crypto market to reach the level of $3 

trillion for the first time in November. 

The usage of cryptocurrencies is becoming popular around the world and 2021 was a 

remarkable illustration of that. According to BFSI, ¯the rate of cryptocurrency adoption has jumped 

880 percent in the last year°.  

Nowadays, Asia is the largest region in terms of cryptocurrency users, gathering around 

160 million users. India is the lead country in terms of the number of users with a stunning amount 

of 100 million users (7.30% of India´s total population). USA, Nigeria, Vietnam, and United Kingdom 

are the other leading countries in terms of the number of crypto users. If we rank the crypto 

infiltration in terms of percentage of the population, Ukraine appears on the top with 12.73% of 

Ukrainians own cryptocurrency and it is followed by Russia, Venezuela, Singapore, and Kenya. 

 
Figure 2- Crypto Users Worldwide (Source: Triple A) 

 
The success of cryptocurrency has largely to do with its characteristics. Broadly speaking, 

a cryptocurrency is digital money that exists on a distributed and decentralized ledger. It relies on 

cryptographic methods to create and process digital currencies  and their corresponding 












